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STONE CREEK CONDOMINIUHM OWNERS ASSOCIATION

ARTICLE I
Name

The nzme of the corporation shall be Stone Creek Condominium
mers Association.

ARTICLE. L1 -

[

f - puration
The period of duration of tﬁé corporation shall be
:rpetual. A '

ARTICLE III
IsUIDDSCS

The purpcses for which the corporation is organized are
follows: _

1

To be and constitute the Association to which 'reference
made i: The Condominium Declaration for Stone Creek Ceondominiums
lerein ¢. ‘1led the "Condominium Declaration"), to be recorded in the
.cords o:i the Clerk and Recorder, Eagle County, Colorado, relating to
condcminium ownership project

£

and to -perform all obligations and duties
+hhe pssociation and to exercise all rights and powers of the Associetion

. 2. To provide an entity for the furtherance of-the interests
all or any group of the owners of condominium units in the Condominium
oject. o
3, To

make and collect assessments against members of the
rporation for the purpose of defraying costs, expenses and any lecsses
. the Corporation.

4, To operate,
MO N elements, as

maintain, repair and improve
defined in the Colorado Condomlnlum Ownershlu Act and
e Condominium Declaratlon

manage, control,

5

To enforce covenants, restrictions or conditions affecting
y pfﬁperty to the extent this Corporation may be autnorlzea under any
~venants, restrictions or concltwons.

6. To maxe and enforce rules and regulstions with respect
the use of the pronerty 1n the project.
7. eyerci

t for preiil

To exercise all of the powers conferred upon ccrporations
T - .
: vl M

t by the common lew &nd the statutes of Ehe'statﬁ Of-COIO;oﬁO.
8 . :

To.establish and maintain the Condominium project as a
oject -of the highest pcssible guality and value and to enhcnce and protect
s value, CQSlrahlllty and. attract1veae=s

. ' 9,' To engage in-activities and endeavors which may now or



Lo . : © ARTICLE IV

'Memberships

1. This corporation shall be a membership corporation
jthout certificates or shares of stock. There shall be one class of
embership, and there chall be one membership in the corporation for
ach condominium unit, as defined in the Declaration. The total number
f memberships issued shall not exceed the number of condominium units.
o person or entity other than an owner of a condeminium unlt may be a
°ﬁber of this corporation.

Wi Votlng shall be based upon the percentage of the undivided
nterests of each unit owner in the general common elements as such percent
ge interest is set forth in the Condomlnlum Declaration. The owner or
sners of a condominium unit shall hold and share the membership related
5> that condominium unit in the same proportionate interests and by the
ame type of tenancy in which the title to the condominium unit is held.

3. The corporation may suspend the voting rights of a
amber for failure to comply with rules or regulations of the corporation
¢ with any other obligations of the owners of a condominium unit under
e Condominium Declaratlon.

4, A membership in the corporztion and the shzre of a member

1 the assets of the corporetion shall not be assigned, encumbered. or trans
:rred in any manner except to which the mombershlu oertalns- wyovaned,
wever, that the rights of membership may be assigned to the holcer of a
sxrtgage, deed of trust, or other securlty instrument on a condominium
1it. A transfer of membershlp shall occur zautomatically upon transfer

title to the condominium unit to which the membership pertains; pro-
.ded, however, that the Bylaws of the corporation may contzin reasonszsble
-ovisions and reguirements with respect to recording such transfers on
1e books and records of the corporation.

5. Members shall have no pre-emptive right to purchase
-her condominium units or the nembﬂrshlps apourtenart thereto.

-

6. The Bylaws may contaln provisions, not ihCDﬂSlétenu with
ve foreogoing, setting forth the rights, privileges, duties and responsi-
lities of the members.

ARTICLE V

.Board of Directors

1. The business and affairs of the corporatlon shall be
nducted, managed and conLrolled by a Board of Dlrectors

2. The Board of Directors shall consist of not less than
ree nor more than five members the specific number to be set forth
om time to. time in the Bylaus of the Corooration. No decrease in the
nber of Dlrector= shall have the effect of shortening the term of

any
curnkbent Director.

] 3. Members of th?'Board of Directors shall be elected at the
nual meeting of the members in the manner provided in the Bylaws. The

clarznt under the Declaration shall be entitled to elect the members
the Fcz=rd of Directors until such time as S$G3 of all the ccndeminium
its to =& constructed within the concominium project have keen sold,
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- e 4, Dircctors ray be removed and vacancies of the 3pard
Directors- shall be filled in a manner to be provided by the 'Bvlaws.
5. In all elections  for Directors cumulative voting shall
pe reguired. . : : .

6. The Eoard of Directors, by resolution adopted by a
majority of the directors in cffice, may create an Executive Committee
~f the. board. The number of nembers of the Executive Committee and the
cersons who shall be members thereof shall be determined by the Board
5f Directors consistent with applicable law. Except to the extent
l1imited by resolution of the Eoard or applicable law, the Executive
~ommittee shall have and exercise all the authority of the Board of

directers. .

7. The initial Board of Directors shall consist of the
following directors:

Name o ' , Address
Gregory D. Gage 633 Lionsridge Loop, Vail, CO 81657
Richard A. Larson Box 475, Avonr, CO B1620
Rozert L. Jackson 3853 rreshwind Circle,Westlake Vl1g.,C

91

8. Such éirectors shall serve until the first election
~f Girectors by the members ani until their respective successors are
3uly elected and qualified. B&Any vacancies in the Board of Directors
sccuring before the first election of Directors shall be filled by the
cemaining Directors., °

ARTICLE VI
|
Officers

The Board of Directors may appoint a President, one or more
Jice Presidents, a Secretary, a Treasurer and such other officers as the
1oard believes would be in the best interest of the Corporation. The
;fficers shwull have such duties as may De prescribed in the Bylaws of
he Corporation and shall serve at the pleasure of the Board of Directors.

ARTICLE.VII

Tnitial Reuistered Office and Poent

: The initial regisiiered office of the corporation shall be the
yffice of Sea Mountain Developurs, Inc., 32107 W. Lindero Canyon Road,
juite 119, Westlake Village, California 91361, The initial recistereé
.gent at such address shall be Robert L. Jackson. -

ARTICLE VIII

; Amencéments

4

smencérients to these Articles of Incorporation shall be sdoonte
f at 211, in the manner set forth in the Bylaws; provided, however, ithat
1o emencment to the Articles of Incorporation shzll be contrary to ér in-
-onsicstent with any provision of the zbove referenced Condominium
reclaration. : ' Y @ :

ARTICLE I¥
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The foregoing inst:rument was ackncwledged beiore me

118 \'-11/;_-, day of QJ/,/‘..

_, 1980, by Robert L, Jackson as
7 7 4 :

icorporator,
IRy witness my hand and pfficial seal.
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