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4 Qgiigi
w 1, ¢b 'nllmary pur:eve for whmch thms non-profit -
| pfsociation is. fovmém is to provide for the. acguisition, con=:..
'vqtrucklon, mandmgm@n maantpnance and care of Ass001at10n B :
. preperty and’ to- 3oaern the condominium propexty- which has been .
o ili be subm4tted $3 the pr_vlslons of the Condominium . e
Ownershmp aet -0f the State of - dlorado: by the rerording of *hE=i-
eclaration and supplpments thoreto and maps and supplements:
_thereto bea: 1na thﬂ name aqcocLatcd With this Ass DCl&thh.

: _ : z., o By Dresmnt or fut ure owners, fenants, future
tena#t 3% any other pnrson;tbat mldht use in any manner the fa
ofh the_beJect located ofi the property thérein described are s
Lhe reuula 10n5 Set fn'th,xn these Bylaws. The mere o - .
' ' {he condomlnlum;unzcs or . the me
' of\any e
1f3ed dndfw111 ‘be ”Oﬂplled thh..

ART CuE II

{%'Membﬁrshlos

'corporat n-.fo . i Unit (as defined in the Condominitm
~1Declaratmon for tone Preek. n¢fter referred to as “ﬂondomlnzum
E:Declaratlon " recorded in.Bock .

.~in the Ofoce o% the County ‘Clerk - and

Colorade, ‘which aefinition of Conccmxnle

ﬁ"hn Fotal number of memberships 1ssued shall not evceed *he nuﬁber

. of Conasmlnlum Units., 'The owher Or OWwners of a Coéndominium Unit .
f;shall boldgand share the wembership related ‘to the Condominium Unit "

3 e. same proportiors ate .interests and by the same type of tenancy

‘the title to the Condominium. Unit is. held, prov;ded always

here ‘shall be only ocne’ membersnlp per. Conaomlnlum Unit. No
erson ey entity. othar than an cwner of a Condowmnlum Unit may be a
. er of the corporatlon.- There s.all be. one class of members ship.

, N 2. Tranﬂ‘er of Feﬂbersn;gf A membershlp in the cornoratlo
g*nd the shar’:of 2 member in the assets of the ‘orporatlon shall not
asgigned, encumbe .red, or transferred in_ any manner except as an

: 'nce to transfexr of titte to ihe. Condominium:’ Unit to which
'Tiﬁ pertains prov1ded, howeve];*that the v ights pf
W v imay be 3391oned to the holder. of a mortgage,’ deeanof
txuﬁt, or othpr_bé urity ins strument on a Condominium Unit as further-g
security for. a loan szcured’ by a lien on such Condomlﬂlum Uaits, A
transfar >f membership: shall occur auvtomatically upcn the txunsfer
of tltle Lo the condomiaivm Unit to which the membevshlv pertalns,
. put the corp ration shallibe entitled to treat the person or
gversons ‘iniwhoge ndme-or names ‘the membpxshlp is recorded on the
N jhd_ ecoxr@ds of the corporation as the:momber for all purposes
ach: time as evidénce of a transfer, ‘of title, satisfactory
toithe corporatxon,.h as becn subhitted to the secretary: A transfer
. ,\_eﬂbershlp ‘shall rot release the transferor from liability for:
"oblfgatxons ‘pruf] -incident to such: membershlp prioxr: to.such trqns—
: b in the ﬁ?'of dispute. as to ownelshlp apburtenant thereto,‘ o
' "onaomlhlum Unlt, as. sbown in the records of thei; .|
Colorado shall be




3, -Vobting Richtsq Whe re the vote of the members ig rpqu1x~ﬁ
oxr permitted by the qtatutcs of the State of Cwloraaa, the cordemin _
- Declaration, or by the articles of Incorporation of these Bylaws, the .
vote shall be based upon the percentage of the undivided interesi of gach
unit cwnerx in the cénéral common elements as stiek berccngage is: set forth
in the Coﬁoom¢n1um meclaratlon.- :

- Whe,e tnﬁre are co-owners of a Condominiom Unit (whether by
joint tenancy, tenancy in common, or otherwise) each co-owner shall be o
decmed to have-a‘fractional portion of the votes for the membership
appurtenant *o that Condominium Unit pxopﬁrtlonzte te liis interest in
tHe fee title thersof. Voting by proxy shall be vermitted. Proxies must
e ewecuted iR urlﬁlnc by the cwner or. co-cwner or his duly atthorized
attovn°§~1n~fact and ‘must be filed with the Secretary before the. aapoxnted
time of each’ meetlng.’ No proxy shalil be valid cfter eleven months from the-
date of its eVECéleD unless otherwise: prov1ded in the proxy, The corporatioc
may suspend the vdting richts of a member for failure to comply with any
,other obllcatlonsébF the owners of the. COndom1nlum Unit under the Condo—
mlulum Daclaratloﬂa

: Tl - Votzng by Maml. The- Board of Directors may decide that
votlng of tﬁe menbers .shall be by mail with réspect to any particular
alection of directors or with respect to adoption of any. proposed amendment
to the Articles:of Incorporation or adoPtmon of a proposed nlan of merger,
Cou50+ldat10n, or dlqcolutlon. . _ L :

: Iﬁ case of e;ectlon of dl*ectors by mail, the existing Board
of Dlre~torc shall advise the Secretary in ertlng of the names of proposed

Girectors sufficient to constitute a full Board of Directors. ‘and of ‘a date

.at least 30 days after such advice is given by which all votes .are to be
_‘redeived, The Secretary within 5 days after such’ advice is- glven shall:
gitre written notlce of the number of directors to be elected and of the .
names of the nominees to. all owners or cc-d>whers of each ‘membership., The-
notice shall state that any such cwrer or co-owner may nominate an additional
candidate or czndi@ates, not to exceed the number of directors to be elected
by noticeiin writing to the Secretery at the specified address of the prines
pal. of fice ‘of -the corporation, to be recelvec on or before a specified date
“is dayc'from the date the notice is-given by the Secretary., Within 5 days
. after such spec1f1ed date the Secretary chall give written notice to all owne
- or co-owners of a’ membershlp, statlng the number of dlrectors to. be elected,
‘stating the nanes 0f all persons néminated by the Board of Directors and’ by
the ﬂe"bers on’ior before said specified- date, stating that ieach owner or co~
- owner may cast a vote by naxl, shall have ‘a right to cumulate his votes by
clvvng one candidate as many votes as the number of directors multiplied
by the nuitber.of votes. or . frac+1ona1 votes: ‘which he has a right to cast
ehall eoual or by distributing such votes on the same prlﬂclple among any
nurber of such’ candidates, and stating the date established Dby .the Board
 of Directors by which such votes must be received by the Secretary at the
address of t?e*,rlnc1pa1 office of the corporaticn, which shall be’ sp&cmfled
in.-the notice. -Votes received after that date shall not be effective, all
persons elécted as Directors pursuant to such an election by mail Dby recelpt
of the number of votes reguired by applicable law shall take office.

ffective on Lhe date specxflad in the notice fox recelpt of sucn votes.

In the case of a. vote by’ mall rnlatlng to any proposed .
au@ﬁﬁ”ant to the Brticles of Incorporation or adoption or a proposed Plan .
of merger, consolldatlon, or dlssolutlon, the: ‘Secratary shail glve written
no» ce to. all ‘owners or co-owners of ‘edch membership which notice shall
"include.a proposed written resolution settlng forth a description of the
prooos“d actxon, und shall state that such persons -are entitled to vote Dy
mail fcr or against such proposal stating a date not less than 20 days
after the date such notice shall have been given on or before which all’
votes -ust be sent to the specified address of the principal office of the
:_corporat on, . Votes received after that date shall not-be effectlv R 3134
~.such” proposal ‘shall Ye adopted if approved by the afflrmatlve vote of not

~ less tha1 twOwthlrds of the votes. eﬁtxtled to ‘be case on: such cuestlon.

Pellvery of a vote in wrltlng to the prxncxnal offlce of
the corporatzon shall be =guivalent to recelpt of: a vote by mall at such
aaqress for purposes of thls Daragraph 7. _ T .




L S 5.0 Annual Meeting: nual ing of the members for
.tye ndrao sas of voting on guch matiexﬁ : ¥ omay:cone before the
meeting. shall be held on the sccond Wed s in February of each year
_ at’a convenient locdation,. to be seTecie e Board of Directors,
‘_Dlr&cinrs ¢hall be elected at each such annual mG“LTﬁG unless ﬂ3@c%a§
by mazl as hereln mrov;aed - : . .

B R B Spec1al he@?lngS'  Spe seial meetings of the m@wber% i
be"callvd at any time by the President or by the Board of Directors or
“by wrltien Tequest . of ten per cent or mo*e of.. the votes of the - oUt-
-fstanuxng mombbrthps and shall be. ‘held at a conx naunt ]Ooﬁilmh LOﬂbe
.«Plec,ed by the pPIQOnS cal}ang the meetxng g L

‘ i f”NOtltO$; Wazver- kotlc 25 of 1nnual and Spccla] meetlngs
-'of;the members ust-be given in Twritingiand must statethe place, day and
'ho Eul Of the. meeting and, in case of a sp901a} ‘meeting, the purpose or
gpvrpoees for which. the meatlnp js.callad.. Such potices shall be -
.delavered not Jess than ten mnor moré. than: f:fiy days before the date of
“the" neetlng, -either pertonally or by ma113 by or at the direction of tHe -
-rPreswdent or the. Secretary,.or the officers or ‘persons calling the
~meeting, and shdl) be given to each-owner or co-owner of 4 menbership
entitled to vote at such meeting. 1L mailed, ‘such notice, and any
notice given pursuant to paragraph- 5 of this Article 11 _shall be deemed
" 1o, ‘he dellvexed when: dep051ted in the Unabod States mall addrosqed te.
such owner or co- owner at -his address as il appears on the records of the

orporatnon w1tn postage fhereon pr p*xd

o Wrntten walver of notlce Sngned by the person or perqons
hentlt,ed to such notlce vhether befere or afterfthe tlme stated thereln
’-gnall be. equ1v“lent to the glvnng of ‘such notlce.'j__ S .

R Quorum' Vote%Requlred Adgournment'- One half of the_**
i ”;represented An person or by proxy,. shall cOnstltute a qnorum g
- at any meeting of members, Ifan quorum. exists, the action of a. majority
_jof the votes present or: r;presantod by proxy shall be the 'act of the
. § : aquorum does: not exisgt, a majority of the votes ‘present -
b smay. adjourn the meeting from time to ‘time wlthout
*iﬁnouncement at ‘the meotlna : S '

,ormance of Functlons by Declarant Thek'lghte:”
&t the Declarant s option,
he Declarant by'and through persons. named as Dlrector
the Articles ‘of Incorporation; or. their successors, ‘until the- '
Gve Topiment 0. he entire Condoml"

ium Project has been ‘completed.  Not
_nathqtqndlng the_prov;s;ons hﬁreof; ihe Declarant may, through the_
Association, ‘delegate. the respons;bally for the- coperation, malntenance,'
7lwnd repair of ‘the géneral cofon: ‘elements - and- the LIALing and collectlon,
: f the commen exp‘nsos and other dutxes to a managang agent SR 1

y ofsth 3 3 PIo ¢however Lhat the number oI Dlr
snall no"be Jncreasedfto_more’than flv e : : ' GCtéls

_The Board shall have the povers aﬁd.d faes.neccs .
| : sar for
sthe'ddmlplstratlopf0= the affairs of the Asso»latlon and .for theyoperatl
A “the Condominium Project ag a first elass’ condomlnlum

fSuch powers and dutles of the Board shall "include;: ~but shall-
25 shall be done for wnd Jn'




L a, ter. and enfarce tﬁe covmnants, CGﬁﬁlLlQpﬁg

-res%ric:_:iom easnmcqts, yL, 1lmlua%l0ﬂs obligations and atl other

provisions set £forth in +the ‘Condominium- Uecldratlcw Sme1ttln0_uhe

- preperty too the provisions of ‘the Condominium Cunership. Actof the State’-
-gﬁ Coloreﬁo, the Bvlaws of the ﬁgqaclathh Bandg Suﬁﬁxeﬁgnbs annfamwnaments
‘ ereha. ' G s o :

_ ' by To estanlzqh nake zrd enforce COlelaﬂce wlbh such rulﬁs'
- of reculaﬁxcns ‘as mav. b ‘necessaxry for the onaratlon, use .and cccupa%cy ;
-_OL the Conocmwnluﬂ u“lﬁ§ with tﬁe r*cﬁf Lo ameﬁd samc from time to bﬂme.

o e “1Lh_the 3351stance of & m?nawnng arent to Jincur. such_

costs Pndge\penses as-may be necessary to keep in godd order, condition

o and repair all of the general and 11m1ted common elempntsgand all ;tems
oi’comnon personal property._l_gn- Yo : o e ‘

S ﬂa; njﬂ:the ass:qtance of;1HAﬁag1ng a"eht to anure and” \eﬁ
1nsured all of the 1nsurab]e general common ‘elements énd Condominium Unit
“. inan- amount equal to the maximum. replacement value. ) To - dAnsure and keen
1‘1nsured 411 of the common flxtures comaon, equ1pment and -¢ommon personal

'.pro»erty for the benefit of the owners of the Condonominium Units and

their first mortgagees.q Further, to:obtain and maintain comprehenszve
llablllty Jnsurance coverlnb the entlre prcmlseq ' G :
s e._ Wlth the a*s:stance of a manpglng agent,” to prepiare 3
T budget for the condominium at least annually, in order to determine the
amount Uf the': common  assessments payable by the unit ownersto meet the
common expenses of the Condononlum Progect and allocate and assess sych:
OGN charges among ‘the unlt -owner as is prov1ded in the Declaration and
.,rSu,plements thereto, and by maaorlty vote of.the Board to adjust, decremsz
- “or incréase the amount of’ quarterly. or’ monthly dssessments and remit ox

‘return any excessoi'qsqeesments over expenses, working capltal Ssinking
~funds, reserved -or _deferved mazntenance and for replacemént to the owners
-, at the end of each ogerdfzng yeéar., . To. levy and. collect spec1a1 Zssessmén

 nhenever in-thé opinion of the: Board 1t ig neresgary to do $0.'in. order tox
< meet increased operatlnf or malntenance expenses or costs or. addltxonal
,capltal e penses* ‘or. bccause of emergenc1es o :

R : To collect dellnquent assessments by and t‘”ouph a
'naglnw_agent by pult_or otherw1se and to ¢énjoi :or seek. damages Irom Zn
LS P ov1ded 1n the Declaratlon and these Bylaws.f : .

_of the Assocaatlon all
romn’ 1oss-and damage byf :

g i - addltlons alteraﬁonsﬁdnd improvements
G the general common elementscconblst9nt with managing ‘the Condominium

“*P:ojeci in a fllst class Manner and cons:stent with. the best-;nterest
' managing agent.

Bookézand

'-.perm1+ exarnnatzcn fhereof'~‘ b:Y the. Unlt omers a_t eonvement mk(‘ay basmess h@:S

SR _ ' ' to perare
'ellver annuallyfto each ‘owner . a consolldated statement showlng
expenses or‘dlsbursementq sxnce the last such statement




_.In ﬁcnezal 1o . carry on ‘the aum&nzshraixon mf the
ﬁssovla£30ﬁ ‘and to do. all” of those things n@cemgdrv angd rgaaonable in
Corder-to. carry out Lhe govexnlng and the oparailon of ihla Condomznnum;;i

: Vprok}erty_ g L i S . o

- -:,n._ To omn]ov for the &saoc1aL1@n a managwng awent who ﬂhall
" have and xercise thﬂﬁe duties and powers granted to it by the Board
fbat ﬁot ihose powers wh1ch the Board by 1 Y, may not delugdte.:

: o QbailllCFthn‘ lGCLiOD' Tarm: Elr@ctors snall be utmua“s
-of tﬁm ccrnorat1on,_ need not be res.deéents of the State of Colorxado, and -
hall be .elected, by the nmembers of the corporation at their annual meeting
'ar by mail as QuOVl&ea herein. At -~ach election for directors, each’ owex
~or ‘co-owner of a memaershxp entitled to vote shall have the right tocunu-
late his votes by giving omne carﬁlcaue as-many vetes as the number of L
sdirectors. multlplmed by' the number of votes or fractional vetes which he .
“has a fight to cast shall egual, or by distributing such votes on the same
‘Prlnclple ‘among- any number of such candidates, - Directors shall serve a term
of- ‘one vear JOK untal their successors are duly eleciec-aﬁd gualified, '

. L "'f3.ﬂ Rcmoval chagnatlon‘ LAt any meeting Qmeembéfs, the
”nouxoe of 'which 1nﬁlc&tes such purpose, directors may be' removed in the .
manner provided in th:s paragraph. The entire Beard of Directors or any
eésser number nmay be removed, with or ~ithout czuse, by a vote of a o
'agorzty of the’ mgmbers then enilt¢cu to vote: at. an nlec11on of diréctors.
1f.-less than theentire board - is to Ve rewoved, no ong of the directors
may. beé removed if the votes of a sufficient number of. nenbers are cost
ﬂgdlnst his removal, which,; if then cumulatively. voied at an election of
gfhe entzre Board of Dlrector - would be suff1c1ent to elect hlm Any

”the effecilv : ate of his” reﬁxgnatnon 'and agcepiance of the res:gnatlon
:sha}l not be: ,ce%sary to make the res:gnatzon ef:ectlve.

- : 4;' VacancleS'“ Any vacancy in the Doard of Dlr@ctors and
_ y dlrectorshlp to be filled by rcason of an increase in the number of
_dlrectors may. be filled By an affirmative vote of a magorlty of the-:, .
remzining directors though 1eqs than .a quorum of the Board. A dzrector
ed to fill @ vacancy on the Board shall hold office for the une
red term of nls'preﬁecessor in off;ce.,'Any d;rectorshlp to he filled
reason of:an increase in the number of directors may be-filled. by the

Roard of Diréctors for a. ‘erm of offxce contlnulng only unt11 fhe nexti«
-electlon of,_lrectors. : L , s

. . A ¥ Heetlngs* .There shall be a regu]ar annual meetlng of
uthe Board dmisediately following tbe annual meeting ©of the members of
the corporatn" -and the ‘Board may establlsh regular meetlngs to be held
at such other.places and at - such ‘other times 4s it may determine from
time to time: After the establmshment of the time and place for such
regulay meet:dg no * further. notice thereof need be glven. Spec1a1
fmee;ing* of the Board may be called by {he President, or’ upon written
Trequeat dellvered to the Secretary of the corporatlon by any twoh
: 1rectors.,,, . L RN SRt N e

hotlces jraaver'V ”hre days notlce of spec1a1 neet1ngs
nsﬁall be glven to each dJrectur by the: Sccretary. Suchinotice may be
given 0rally;. .p@rson ‘or by telephone, or ‘in wrltlng,-qerved on.or
mailed or telegraphed.to: each d1rector Keitber the business to be -
t}ansacted at; nor the purpose of , any regular or qpecnal meeblng of the"
B : Dlrectors need be bpec1fled,1n ‘the notice or walver of quch

ert-qn halver of notlce 51¥ned by -1 dlrector whether

re. ter: the time stated therein, shall be equlvﬁlent to the
?g'vangCOf such notlcef"Atfenddnce of a diréctor at any meeting shall
~ atute 2 walver oiﬁnotlce of auch mcetlng except ‘when: a- dzrector




7. chrum Vohe Reouzred' Ad;puzur Aﬁ any w@etan.of

_the BOdrd of Directors, two- “fhirds o1 the number”bf dlrociors acting -

and’ ouallfled shall POﬂ“tluute a quorum for the transaction of busznms -

The act of a magorlty of the directors presevt at a2 meeting at which a

guorium is pxﬁsent sh1all be the .act of the: Rcard of DerciOrS, except -
Las otherwise spec1f1galzy rcqulred by law, the Articles of- Incorporatzon'
cor.these Byl?us. 1f a . quorum does not @xxst 2 magorltv of the directors
present nay adjourn ‘the neetlng from time: to tlme ulfhout further notlce
jo%her than dnﬁoancement at the mce*xng._. SR :

C 8 t '“;;N,neeglgg Any action.
requlred to be taken Or sny Actien which Jray be Faken, at a meetisg
of the d}rectors, may be- taken thhoutﬁa meeting ifT a consent in wrxtlng,
setting forth the. action so taken. shall be signed’ by all of the

_dxrectors entltled to: vote with reﬁpect io the aubgeat matber therebf

: T .;_9.' Ezecvtzva Comm1ttee of Boaﬁqmgi DlxeoiorS'*-Mhe Board

of pirectors by resolution adopted by a magnrnty"of'the\dxrectcrs in: office
L may - deszgnate and appoint an Executive, Committee of the Board. - The
‘number of menbers: ofthe Executive Committee “and the persons who. shall be
_miembers thereof shall be: deternlned by the Board; but the number of such

- members shall not ‘be fewer than- iwo. Unless 11m1ted by resoiution of the .
‘Board,. the Executive Committee shall have: 1nd exercise all the anthority
‘of  the’ ‘Board of. Dlrectors except that such Committee’ shall wot have the
authority of the Board of Directors in reference 1o amendzn?, altering,
o1 repealing by ‘bylaws; electlng,_apPOIBtlng or romovzng ‘any member: of
‘eieh Cominittee or any officer or director of the corporation; amending
‘the. articles of 1ncorporat;on, restating ‘the articles of incorporation,
;adoptlng a plan of merger or adopting a’ plan of COnsolldatlon with another
corporation; authorizing theisale, lease, exchange or mortgage of

.all or substantially all: of the property and: a2ssets of the, cor;oratlon
authorizing. the voluntary dlSSOlHthH of the,corporatlon or revoking -pro-
?ceedlngs therefcre' adoptlng a-plan ‘for. the. dIStTIOU“ on’ef assets. of

the ‘corporation; or of Directors which by its terms provides: that it
‘shall not be amended, altered or repealéd by such_Commlttee.i All of the
uprov1snons in_these: Bylaws r:th rcSpect to notice of meetings of dlrecto
'gk yrum- 2t such’ meetlnvs votlng at such meetlngs #nd ‘waivers of notice of.
sU h*neetlngs shall be applacable to the meetlngs of the?Executzve

: '?- Fadellty Bond: qhg Boa d.may rgquzre that all ojflcer
es of the ASSOLlatlon‘nHithe managing agent who handles or-
”1s'respon51b1e Tor Assoc1atlon funds shall Turnish adequate: f;del1ty
gbonds_ The premlums on “such bords'shall be a common;expense R

ARTI’CLEL IV
7 -%f;i:c& z;s_-:_

_ . eneral - :

of A Pr051dent one or more Vice Presidents, a. ary

‘%11 of whom shall ‘be elected by the Board,’ _apd such. 2ssis ant off:cers
“as the Board shall, from time to time elect. Officers may be,, but.need
not be,: ‘directors.or members of the ‘Board, but gach shall. be an owner of:
‘a condomlnlum unlt:n this Condamxnlum Progect or the Declarant QX the
“Declarant’s representatlve._ ‘Apy ‘person may" bold: fyvio- or more: offlces o
slmultdneously, except the oiflces of- Presadent and Secret S

S 20 Presmdent.’“”he P1351dent shall be the’ pr
'f:oigg er of ‘the corpordtlon and, subject to the control of ‘the:!B
Directors, shall direct, 1qupervmse coordinate and have geperal contro
over the” afialrs of the corporatmon ‘and shall have the powers geperall
=attrlbutable to the ‘chief executi ”offlcer of ‘a corporation. fThe
'ﬁreqldent shall presxde at a11 me _ gs of the members of th“,;!'

3. Vace Pres*dentq- Vlce Pres;dentq may act in the'p}ab -
si : : absence, ;nablllty or. fallure to
211 perform sucl"o ier dutles and - have suzh uthorlty as:is:

) ‘1ne delegated5by the Board of'Dlxectorc or by the Preszden




: : _ Secret%pi' The 9ec:etary Qh%ll be the- cuqtgdzan of the
rr@corés mnd of the-soal of “the corp@raiﬁon ‘and. shall affix the seal to
all: documents requlrlny the ‘same; shull see that all ‘noticeés are fully
?glven an accordance with the provnszoﬂs of these Bylaws andras reéguired
by law; and’ “that the books, reperts, -and other documents und records of
theé corporataon are properly kept-and filed; shall keep minutes of the
proceedings of the members, Board of Directors and Executive Committee;
£hall keep at’ ‘the regzste:cd oifice of the corporation:a record of the
names and addresseq ‘of the owners and co-~owners entitled to vote; and,
"1n ”one?al shall periorm 211 duties incident to the office of Segrotary
*and Jsvch oiher ‘duties as mav, from time Lo tlme, be assignedito. him by :
~the Board ol Directors or by the: Presauent.. The Board may app01nt one . or
'more Assletant Secretarles who may act in the.place of the Secretary 1n

cage: of nls ueath lePﬁLe 1n¢b111ty or fallure to dut.' g S

R : 'LS;” Treﬁggzgg' - The Treasurer shall have Charge and custady
- ofy and be rPSpOﬁSIble for, all Tunds’ ~and. seﬂur1t1es of the corporataon,
&hall deposit all such’ funds in the name ‘0f the corporation in such
dépoqztorles as shalil be de51gnabed by the Board of Directors, shall keep
correct and complete ‘books and records of account and: records of flnqncnalgr
“transactions and. cond:tlon of the corporatlon ‘and shall submit such '
Cyeports’ thereof as. ‘tHie Board of Directors may,; from time to time, requ1re'
and, 4in gencral shall perform all the. dutles iricident to the office of
Treasvrer and ‘other duties as may, Irom timie to time, be assSigned to him
by the’ board of Dzzeciors or by the Presadent. The. Board may appoint one
OL Tore. ﬁsqlstant Treasurers who ‘imay.act in placei.of the treasurer in
casewafhas death °bsence, xnablllty or Iallure to act. :

ufﬂeﬂoval of OfflcerS' Any offlcer may be removed by the

4 : SR A Ccmmensatlon-‘ Oxflcers acents,_factors and emnloyees_f}‘
Eéhall recelve such reaspnable compensation for their services as may be

‘ ox ratified by the: ‘Board of Directors,  Appointment of an. . .-
-, iagent; factor or ployee shall not of’ itself create’ contra_tual
rachts to comvcncation For «erV1ces performh‘ asrsuch offlcer, agent :

de,_g (YL dgent th61r rcspectmv_ﬂsuéces*ors pergonal Te; resentatlves
and helrs, abalnst_all loss, costs and expenses, 1nclud1nd”counsel fees
rred in- connett1on with any actnon suit or prOceedlng
be made a party by reason of his belng or ‘having’ buen a
or mandgxng aaent of the Aqqoczatlon, except as to "
Att : _ su1t or
proceedlng 10 be 11able : In-
}the e»ent of a settleme ?

not be koS callty of o*oss nﬂclﬂoence or wxllful mlsﬂonauct 1n his pe formance

Guty as. such air ector, offlcer or managing agent in relation to- the
dinvolved, The roregoxng rights shall not be cnclus;ve of other

gl to which such: dlrector, officer or menaging agent may be entitled.

l“ 11&b111ty, loqs, ‘Jamage, costs and expense incurred or suffered by the:

ssociation by reason of or arlslng ut of ‘'or in connection with the fore=

;ng 1ndemn1f1catlon provxslon sh"ll be treated ana bandled by the Ascocxa»

ion as & common expense._ SRR e : i : S




g --Laniracts or: other QOnm1Ltmentq madefbv the BOare _
Direclors, officeérs or the managing agent shall be: m?de as Avents for
the unit owners; and:they shall hiave no perqowal Te%ponSIblllty Oon any:
such contract:of Lommzttm@nt (GACPpt as unit- ouners), and 11ub1}31y of.
any unit owner ©n any such conitract or commitiment shall be Jimited- to
such proportxonate share of ‘the’ total liability ‘tnereof as the comm N
interest of each unit owners theirs to the- avgregdte common interest o
211 of tlie upit owﬂprs cexcept that any losses incurred because of an-
inability to colleet such prowoztaopate amount of the total Jzabxlzt~
owe d oy ‘an onner shall be" %“ared propoztlon telv by the o*ners.,_ S

ARTICLE VI

Aﬁpndments

e ok i oy

s e 9 Artlcles of Incggpor?tlon'“ Amenomﬁnts may be made to
the- Artlcles of - Incorporatlon An the manner provided by . law by vote of
the membershlp of the corporatlon at any ‘annual meetlng or - special.
meeting of ‘the membership,- provided that the notice. of svHch meetlng
states that such amendment is to be considered. ,.uuch_amendments may

also be made purquant to votlng by mall'ﬁs hereln prov1ded

: ol Bvlaws* Tnese Bylaws nay at any t;me and from tame
to time be anended ‘altéred: or rgoealed by the Bezrd. of- Dz‘octor ,oor
by vote of the mcmoershlp of the" corporation’ et any annudl. or special
meeting” provided that the not;ge of" such meeting sta*es Lhat such
'"xamendmen? dlteratzon or rep al 1s to be consxdered

ST N lezxatlon on'Amenanents' T amendment 6f ‘the Ar
ﬁof Incorporatlon or .of ‘these Bylaws shall be. co'trary'or dnconsist
*W1th apy roV1snon of the‘Condomxnlum Declaratlo : = :

;unlt shall notlfy”the Assoclataon through the managnn - : :
:{or the Assocr ion's secretary, glvlng the name and address’ ol,_

' The As;ocaaflon shall malntaln such 1nf0rma_zon o

_ Notnce 0+~ Unpazd Comnon AgsessmentS' The Assoc1at10
- whenever B8O reauested in writing by a: mortgagee of a Condom:nxum‘
Unit, shall ‘promply report any then. unpaid common . asses ug
':or any o+hergdefau1t by the owner?of a mortgaged unlt

hhen glvzng not:ce'to a unit;
ts_or othexr’ default the Boar

'thé common expenses. The. assessment_ shall’ be made accor .
f{provlSJOhS of the Dociaratlon. - Assessments - shalli- -e;due in advance
‘A mémber shall be deemed in good. standlng and entltled to vote at any’
-anpual-lor special meeting of members; n the-

if, and only -if, hé shall have fully p :

'acalnst h*m and the Condomlnlum Unlt owned by hlm.;




B : qwotace of Llen or Su1t-¢ An ownér- shall give potice to
the Bt 50clat&on oL every. iien or eéncunbrance upon his coendominium unit,
oiher “than for taxes and: spec;al-absevamanta, and notice of ewﬂrj svit
or otha:yrocﬁédlng wh ich. may” affect the Aitle to his conéoanlum unit,
and such noticeshall be given in Wzlt?ﬁg hlihiﬂ flwe (5 gays d;tcx
the owner”has }nowiedae thereof. ‘ o

: 3. Mechanlc 5 L19n~: Eacn aner agre@s to 1n5 mnzfv anﬁ to_
hold edch oF .the OLher owners harmless from any and all.claims cf, B ¢
'macnanlc g 11en filed against other aparthnent units and +he appurtenant
“general common clerments For labor, magerla}s,-derv1ces or other products .
”ﬁhCOlporatnd in the owner's apartmént unl . In the event such. a lien. iz
f£ilea and/oxr a suit 3or"1019closure of n?Cbath‘S 11@n is- commenced,
“then within ten davs therea”tor,_such owrer shall be reguired to ue3031t
with t e Assoéiation: cash or negotiable securities. equal to one . and one-
fhalf Of %he anount of Such claln rlus xntér st for one vear together with
“a sum equal to ten. percent of the unoant of such claim. ‘but’ not less than
‘Ohe Hundred Fifiy Dollars, which latter sum mey be used by the Association
for any- costs an& exgenses_lﬁcurred 1ncludlng attorﬁpy S Faes incurred
for: lcgal advnﬂe and counsel,’ Fxcept as is otherwise provided, such
sum or se’ vrities:shall be held by the AsS OCLdtlon JFending final adjudi-
catlon or ettlem nt - of the clalm or” 11»193L10n : Dlsburqemenf of such
Cfund<or procceos shall be made by the Bs Soclatlon to 1nsure payhent of .
‘or onaccount of surh final judgment or settlement. Any deficlency,
1nc1uélng at iorn?y s fees incurred: by the Assnc:latlon,.shal1 ‘be paid
forthwith by the subect owner, and’ ‘his failure to: so pay shall entitle
the Asscc:atlon to ma&e such payment, and. the: ‘amount thereaf shall be a
oebt of the Omnex ar 1len agalnst hls cbndom1n1um unlt Wthh maj be :ore~
; _'.L

v £ : _ 2 Of 'oFﬂpart or- al’
'of thea ’ - ;'““1 dEClblonS regardxng repaix or replacenent
of- gﬂneral or lan'ted commun e.ements shalﬁ be by a,maJorlty 1n 1nterest

a the
_water,_llght, gas, power, sewage, telephone, qanltary
jdoors, W1naowq;~

f:nlt or . 1nstallat1¢ns locatea thereln w1thout‘“:.u
the Board. Thé Board shall be notified in. 7
sodifications 2 %rough the Managing Agent, or_

S enployea, then, thxough the: Presadpnt of the




R 6L LQt 01 honcxa] Comwon hlement and Lamlt@& CONﬂon

Cglegents: Fach owher may use the general common eiements, the limited

common elements, §idewalks, puthways, roads and streets and other contmon
Lobate& within the entire cordeminium project -in accordance.

_ for which they were intended without hindering, ox enﬂ

'_crcachlng up@n 2 Yawful wights. ‘©0f the othex owners, and subject o’

'the xules ‘and regulations contained in these By-Taws &ang. establxshed

“%oard e B provxdeﬁ in sertlcn 8 ‘of the Altlcle :

:nanaglng Aaen or to any oth\r ﬁerqon autborlzed by the Board 1n case
of any. emelc9ncy Grlganahlng in or. threatenlng hl$ unlt, whether the“‘
_ownpr is pxesent at_the tzme or not. - :

: : _b} An OWﬂer sha]l erhwt oth ' OwDPiSf ﬂMFﬁhQ{f:k(bfégéh“
tatlves, to en"er hls unlt for the purpose of perfmrmlng ingtallations,
alteratlcns or\repalrcw +07 bhb mechanlcal 'e*ectrncal or 1t11~!y cervices
which, 1% not pexformed, would aff‘¢t the use of- ofher units, pIOVJGed
hat’. reuueqts for ‘entxy are made in advance -and that sueh eniry ‘i3 at a
time convenlent,to the owner. In case of dn->mergency, 'uch right . of
-entry sha11¥bé ﬁﬁmménate.' L . o e e

 and Reguiatlons'f

'reou}atlons,-wh"¢h : .
by the_Board, are”annexed hezeto

R . ¢?mhe Boara IEQGIVEb the- powernto esbabllsh, nake and
énforce Complldnce wwth'duch addltno al rules and regulatlons as may
be necessar; for the op rafion, use ‘and’ OCCupaHLY of’ r351aenL1a-u~
cierdominium units: ‘with ‘the ryight to-ameénd.same Ffrom tiye to time

SuCn?rulea ana'requlatlon “hall be furnished o earh ouner pr
¢ ””ame'shall ecome ef‘ectlve.

e

FEPRVaN

aDestructlon and Obsolescence._ Each owner, upcn

Av‘ociatian5" ;
inium un1tghpun 1t9wdamage, aestructlon Qr obsolescence, all asw
:proV1&ed 1n‘the Condomlnlum Declaratlon., ,:_ > .

_;SOCIATION NOTVFOR PROFIT

'ssoc1atlon-—»No_,.ox Proflt-“ Thms As¢0c¢3t oniis.
ized -or_proflt.; No part of the net earnlngs of the: Cbrpor
in re.(oLher than by dCOhlIlng, constluctlng, ‘;prov1dlng
; _ mainténance, ‘and care of Associdtion: Dloperty, ‘and other’
khau by 'ebaue of excess mEﬂbershlp éues, fees or assessments) to
the benefit of any private member ox 1na1v16ual.~ No member, memnber .
of the .Board officer or person from whom the Association may réeceive
any nropexty or tunds £ -eceave or shall be lawfully entlbled to.-'
rece1vn any. pecun1a1y prof;t*from the operatlon thereot, rand .in ro *
event shall any part of the funds or assets of the Pssocxatlon ‘be o
_pa;a=as salary or. compensatmon to, o dxstrﬁbuttd to, or intre. to the
: eﬁeflt_of“any membex: of the. Board, Offlcer or: menber,_prov;ﬁed '
ghowpve . Iways (1) “hat reasonable covpensatlon may be paid to: any
membe erertor'or offlcer whlle acuving as an agent or emplowee o
-of the:Aésoczatlon,,for serv1ces xendered in effectlng one Or more. of_lﬂ
the purposes. of ‘the Association, and (11) ‘thatany menber, Dirnctor
OX offlcer may,ﬁ om time: to time, be r91mbursed for his actual and
reaSOﬁable ezpenses 1ncurxed in. ronnectlon w;tb “the admlnlstratlon
' of the affairs of thenASSOLlat1OH. “The prov151 sns herein are not
- ; anaging Agent who shall perform its mapager's _
ﬁutles and fhnutlonshaccordlng to wrltten agreement ior the” compensa~7
tlon statedfthereln..r - g i




lCONTRACTS CONVEYANCFS,_ﬁHFCKS ARD MT”(“;LAB&OUS

) . l.ﬁa bntracts. - The Board of Dlrecxorq may authorlye ?ny

;gofflcer or agent “of. fhe ASSOLlatlon to énter-into any con%ractfor

o xecute and deliver any instrument in “the. name of the Associstion,

Sexcept a5 otherwise specxflcally requlred by the Articles of I bbrku
| poratlon or Lheae Bylaws._ SR oo DL

Al

- S 2.; Convevances ana Encunbrances. 'A 5oc1atxon beperty
_may be conveyed OL: enCumbered by aut}orlty T of the. Boara of Directors”
or 'suchk other” person or persons to whom such authority may be dele«
_‘gated by resolution of the Board. Conveyances O encumbrances:-shall’
Be.by’ 1nstruments ‘executed by the President or Vice Pr851dent and by5
o the Secretary’ or ‘the- Treasurer or an Assistant Secretary or an.
“%,A551$Laqt Treaburer, ‘or executed by such other person -or persons to
whom such authorlty may be delecated by th” Boara- .

SN TN checks,: A11=che¢ks,_'

the payment ‘of noney shall be signed by the P

“president;or the_Treasurer, or. .shall be signed Ly’ such otWer off;cer%
of the: Assoc1at1¢ as’ shal;Jbe dulj authorlzed by tnﬁoiuulon of bhe :
“Boarﬂ of Dlrectors : P RO

5 Lo AP ten: days notxce to the Board L 4
"agent,. nd. up ngaymen:;of a reasonable. fee to be set by the Board

- Jor . the managing agents"any unit owners shal ~be: ;urnlshea a Statement
- ofinis account: setting forth: ‘the amount of" any: unpald assessments or

L other charges due and - ow;ng from sald unmt owner._ _

'”-APPRGVED AND ADOPTUD thls-f'




